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UXIABLQI DIIRUWGDE®! KRXMQJ EINH @QHV DQG FR PSDFWFR PP XQMHY D@KHS P HHWFQP DM
JRDY 7KLV VHWRQ SWRYIGHV D GHHS HUGLYH RQ VWDWAJ LHV VR EXLAS VKUYIQJ VX WIDLQDE B

FRP P XQMHV Z KI®I IHGXFLQJ HP MRQVDQG P HHWQJ FQP DV UHMAHQR\ JR Y 6SHDNHWY/
Z LOKLI K@ KWFRP P XQIW VXFFHWIQ] RQIQJ P R GILQL DMR QWO KR PHVDQG $' 8 VDQG
WDQVSRWIMRQ EHW\SUDFAEHV
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. KDWKDSSHQVZ KHQ D P DNRUZ HDWHUHYHOWGLNS OFHV IH@RZ ' HDZ DUHDQVIWR P VKHLWU

KRP HVIRUZ HHNVRUP ROWV' 7KLV VHWR QHDWUHVD R YXQGVE Bl GMEXWR QZ MK |RXUGRFDO
H SHUWRQ S@QQIQJ DQG EHVSDFIEHVIR WP HU HOF\ KR XIQJ Z KHQ GIVDWHUMMNHY
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%HFRP 1QJ P RUH UMMIHQWDQG VX\WILOQDE B DWIKH GRFDOBIYHOGRHVOB\K DS SHQ R YAQLI KW, W
VENHV YIMRQ SHUHYHUDQFH DQG SDMHQFH 7KLY VHVWR QI HDWUHY W UHH SDOHDMW Z KR Z L@
GLFXW HIUGRFDOXFFHWHV 1Q @QG SUMVHUYDVMR QDQG J IHHQLQJ XUEDQ VSDFHV 6 SHDNHLY/
Z LK DUH WDVAJ IHVIRURYHUFRP 1QJ EDUWIHLY DQG EXIABIQ) SDWQHUKLSV VR VHEXUH D
XFFHW XCRXVFRP H
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6DWD %XKP D JWGXDM Rl 0 LORWG +LIK 6FKRRODQG / HDGHUKLS
' HDZ DIH IHERZ  VHOHV DV VIKH [LBAMX@WP H ([ HEXWYH ' IWHFVRURI VIKH 6 X\AH|
&RXQW / DQG 7KW 6&/ 7 ,Q VKLY IR®I VKH DGYDQFHV VKH RU DQL] DARQE/ P MARQ
VR SUHVHUH RSHQ VSDFH DQG QDWDOUHVRXUFHY DFQJ DV IW SXEQE DP EDWDGRU
DQG EXIGIQ) WRQJ SDWQHUKISV DFIRW VKH WIMA 6DWD EUQIV D EWRDG
EDFNJ IRXQG LQ BDGHUKLS FRP P XQIFDMRQV DQG FRP P XQIW HQJDIHP HQWBKH
ZDV VWKH IIDAW (FRQRP IE ' HYH®SP HOW &RP P XQW ( QIDIHP HQW
$GP LQMADVRUIRUVIKH &IW RI 0 LORUG P DQDJ HG |LYH LOWADVMRQDCEHHU Z IQH DQG
IRRG FRQIHIHQFHV Z IMK =HSK\ U&RQIHIHQFHV DQG KDV KH@ GDGHUKLS SRUMRQV
DV 3XE@KHU Rl 0 LORW/ ,9( ' WHAVRU Rl / HDGHUKIS &HQWDO' HDZ DIH DQG
([HFXWYH ' WHFAVRURI WH ' HDZ DWH ' IDEHWAV &RDIMRQ D UR®I VKH FRQUQXHV
VRGD\  6KH KDV DOR VHUYHG DV 3LRP RURQDOO DINHVQJ DQG &RP P XQIFDMRQV
0 DQDIHUDWF 52: 0 $5. )6 //& 3UHMGHOWRI ' RZ QURZ Q0 LORWG ,QF DQG DVD
P HP EHURI 0 LORWGE 3MQQIQJ &RP P DMMRQ IRURYHU IRXU\HDWY 6KH KR@V D
EDFKH®RW/ GHI UHH ILRP P P DFX@WD 8 QLYHWW DQG D P DWHUR/ GHJ UHH 1Q
0 DUNHVIQJ 0 DQDIHP HOWIRP : I 1QJVRQ 8 QLYHUW 6DWD FXUHOMD QYHV
1Q /IQFR® Z Mk KHU KXVEDQG -DNH D YR ED® FRDFK DQG WDFKHU VIKHWU
GDXJKWU -RH  DQG WHWU : HP DIDQHU DB\ 6KH HOWR V VXSSRUWAQJ @RFDO
EXMOHWHV \SHQGIQJ VP H RXVERRWY DQG H SRUQJ ' HDZ DIHE FUDWEUHZ HU
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. DWDUQH 9%6XW HW LV VIKH 9 LIFH 3 UIHMGHQWRI 3 URJ LDP V DQG 2 SHUIDMRQV DWEP DWW
* RZ VWK $P HUFD Z KHWH VKH P DQDJ HV RU DQIJ DARQDODGP [QMADYH LOMDWYHV
DQG RYHWHHV SUIRIWDP P DMF Z RWN Z VK D IRFXV RQ KRXMQJ GHYH®RSP HOWDQG
FOP DWM 6KH EUQIV 6*$ VE HQW \HDW Rl H SHUHQFH 1Q XWEDQ SMQQLQJ
UHVHDUFK DQG QRQ SWRIIMP DQDI HP HOWIQFOXGIQJ Z RINIQVKH 8 6 DQG ( XURSH

. DWDUQH KDV ®IG P XFK RI 6* $B/FOP DW DQG ®QG XVH Z RN LOFOXGIQJ HSRWV
DQG FDSDFIW EXIGIQ) SWRIWP V DGGUHWMQI WKH IQWAUHFMRQY Rl FQP DM
DGDSVIMRQ KRXMQJ DEXQGDQFH DQG JWRZ W 3URUVR 6P DUA* LIRZ WK $P HUFD
. DWDUQH ®1G WWH 8 LEDQ 5 HVQHQFH 3URJWDP  DWWKH 8 LEDQ / DQG ,QVANXWM 8/,
Z KHWH VKH EXLOVXS iKH RU DQL DARQE Z RIN DGGUHWQJ KRZ FRP P XQMHV FDQ
EH P RWH SIHSDWHG IRUVKH P SDFW RI FQP DW FKDQJH VXFK DV \HD GIYHOUMH
H WHP H KHDWDQG Z LGBILLHV . DWKDUQH KDV DOR Z RUINHG LQ VIKH P DWMLE @QQIQJ
1Q VKH SUYDWM VHRVRUDQG EHJ DQ KHUFDUHHUFRRUGLODAQJ SRV, DWQD KXUWIEDQH
UHFRYHY FKDUHWHAY Z KHH \VKH \VDZ  1IDIMKDQG VKH QHHG VR EHWHAU QN @QG X\H

S@QQIQJ KRXMQJ WDWAI\ DQG SUHSDIHGOHW
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9 DQHWD &X@Q LVDQ ( P HUHQF\ 0 DQDJHP HOW&RRUGLQDVRULQ IKH 3 RAOF\

3@MQQIQJ GHSDURP HOWDWIKH' HDZ DUH 6 VEMA + RXMQJ $XWRUW ' 6+$ $1VWU

HDUQIQJ KHUO 3$ DWO LADQRYD 8 QLYHUW \KH SLYRWAG ILRP D FDUHHULQ WW(H

QRQSRI IVWHFVRUVR WIDMA J RYHLDP HOWZ RWN 6 KH [V SDWIRQDVW DERXWDSSOLQJ

LOQQRYDVIYH VROMRQV WK URXJ K GMDWHUS @QQIQJ DQG IHVAHQR P HDVXUHV DVZ HD
DV HYH®RSIQJ IHFRYHY SURFHWHVIRU' HDZ DUHB/ KRXMQJ

h xX%X ( aog¢
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-DP L' DYH\ IVFRIRXQGHURI * UHHQ IRUVKH * UHDWAU* RRG D .J IDWURRW
FRP P XQIW JRXS WDWZ DVERUW RXWRI UIMGHQWRW DQL IQJ DQG DGYRFDR\
HIIRUWWVR WDQVRWP  ViKH 5 RGQH\ 5 HVHUYRIUMWM LOVR D FRP P XQIW  DQG QDWUH
IRFXVHG SDWN 7KH J IRXSB/Z RUIN KDVH SDQGHG VR VXSSRUAFDVDO] 1QJ IHMGHQW
GDGHUKLS LQ WKDSIQJ SXEQF \SDFHV DQG QDVXUDODQGY DSSURDFKHVVRR XUEDQ
LOIUDVAKXFW(UH 6KH VD UMMGHQWRQ : LB LQIVROB/: HWABLGH WIKH FKDIURI VIKH Vi
' MMFWL H KERWKRRG 3 @QQLQJ &RXQFLODQG DQ DYIG FRP P XQIW J DUBHQHU
-DP LM 1VDOR DQ DGMQFWSLRIHWRULQ ( QJ @K DQG + XP DQIMHV DW RGH\
%HDFRP &R@H 6KHKRGVD3K' 1Q&RP SDUDVYH / IVIDWUHDQG DQO $ 1O

0 LGG®! ( DWHLY 6VXGIHVIURP  WH 8 QLYHWW RI 7H DVDWS XVAQ 6KH HDUDHG D %$
1Q SKIRVRSK\ ILRP 1 RWKZ HWHLD 8 QLYHUW

I X (0n! .nn...
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&DIMID' HO&RAR FXUHQWD VHYHV DV &KIHI 6 WD\ $ GYLVRUDW HDZ DUH 6 VWA

+ RXMQJ $XWKRUW ' 6+$ : IMKLQ KDWIRG! VKH Z RUW VR DGYDQFH \WDWAJ LE
SDWQHUK LSV DQG LOMDWYHV WMDWXWKHU' 6+ $B/P MRQ Rl HILELHQWD SIRYIGLQJ
DQG DWIMAQJ RKHW/VR SURYIGH TXD@N DI IRUGDE®I KRXMQJ RSSRUXQMHV DQG
DSSURSUDW VXSSRUAYH VHIFHVVR ®RZ  DQG P RGHUDWA LOFRP H' HDZ DUHDQV
&DIVIQ KDVRYHU  \ HDWRI H SHUHQFH Z RUNIQJ | RUWIVI J RYHUQP HOWIQFOXGLQJ
SRVUMRQVZ M WWH' HDZ DUH 6 VWA 6 HQDWA DQG &REUWDGR * HQHWDOS WHP E® 6KH
UHFHLYHG DO DWMURI $ UWWGHIUHHIQ 8 LEDQ$1IDILY  3XEQF 3RAF\ IRP ViKH

8 QLYHWW Rl ' H@Z DH
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0 LFKDHO) RWQHULY WH 6 HQIRU3 @QQHUIRUWH &IW RI 1 HZ DUN 3 @QQIQJ

" HYH®RSP HQW HSDWR HQW- LV UHVSROVELMAHY LOFOXGH DGP LOIMMUQ] VIKH & IWE/
&RP SUIHKHQWYH' HYHRSP HOWS @Q GIDGIQJ VSHFIDOSMQQIQJ SIRMFW DQG
SWRYIGIQJ WIDII VXSSRUMR KH 3 @QQLQJ &RP P MMRQ DQG %RDUG Rl $ GMWR HQW
+ H DOR VHYHV DVVIKH &IWE/ADMVRQ VR WH : LB LQJVRQ $ UHD 3 @QQIQJ &RXQFLO

© /0 $3&2 THFKQIFDOS GYMVRY &RP P IMAMH DQG %4NHL HZ DIN ,Q DGGIVIRQ 0 INH
VHUHV RQ WH ( [ HFXWYH &RP P MWAHVRI VKH' HDZ DUH &KDSVWURI VIKH $ P HUFDQ
3MQQIQI $WRFIDMRQ ' ( $3$ DQGVWKH' HDZ DIH &KDSWIURI WH 1 DURQDO

$ WRFIDARQ RI + RXMQJ DQG 5 HGHYH®RSP HOW2 IIFIDY ' ( 1$+52 0 INH
HDUQHG D %$ 1Q 3 ROAFDOS FIHQFH ILRP VIKH 8 QLYHWW RI & LOFLQQDWDQG DQ

0 3$ 1Q6VIW DQG / RFDO* RYHUDP HQWWRP ViKH 8 QLYHWW RI ' HDZ DH 3 URUVR
P RYIQJ VR' HDZ DIH KH VHWYHG DV D 3 HDFH &RUSVI RXQWHUIQ 7RIR :  HW
$1UFD WURXJIK VKH 3 HDFH &RV 0 INH QYHVIQ 1 HZ DIN ' HDZ DUH Z WK KIVZ LIH
VRQ GRJ DQG VE R FDW ,Q KIVIUHHWP H KH HQWR VIXQQIQJ KINIQJ &URW) W
WDYHIRJ Z DWKLQJ P RYIHV HDAQJ 1LOQH IRRG DQG HQWR\ LQJ FUDIVEHHU

hXn RX k3
TR@° NOV@t @ N | e

- L@+ [FNVEHFDP H DFVYH LQ DGYRFDWQJ |RUVIKH SUHVHUYDVMRQ RI 6XWH &RXQW

' HDZ DIH ZKHQD  DFUHP DUWH IRIHVWIX@RI Z HDQGY GRFDWG EHKLQG KHU
KRP HEHFDP H VKH VIDLJ HAIRUD @ H GHYH®RSP HQW6EKH RU DQL HG QHLI KERW/
DQG RWHWY/ LQ VIKH VXURXQGLQJ DUHD VR RSSRVH VWKH DSSTEDMRQ 7KURXJ K VKDW
@®RW \KH EHFDP H DFXWW® DZ DUH VIKDWAKHUH DUH QR SURVAFIRQV | RUIRUHVV RU

Z HMDQGVIQ 6XWH &RXQW :  KLBI SDUAFISDAQJ 1Q DWD® [ QRXIK LV( QRXIK E
-L@P HW DQH* IXHQHEDXP ' UYHQ E\ WHIUP XWXDOFRQFHUD |RUHQYLLRQP HQVDO
DQG VRFLDOAOQMMEHV - DQH DQG - L@ RXQGHG WH 6 XWH 3 IHVHUYDVRQ &RDOARQ

- L@V D J WDGXDW R 3 HQQ 6VIWA 8 QLYHWW Z VK D %6 1Q 0 XME ( GXFDMRQ 5 LJKW
RXWRI FRGW H - LGB FDUIHHUEHIDQ Z MK : DZ D ,QF Z KHWH \KH SWRI UHWHG
WURXJ K VIKH RW DQL DARQ DVD 6VRUH 0 DQDJ HU 5 HDQ WIVIA O DQDJ HU' LLHFVRUR
3XUFKDMQJ DQG &RIIHH 3 URFXUHP HQWDQG ' IWHFVRURI 0 DINHVQJ DQG 6XSSO
&KDIQ ,QIRWP DMRQ 7HFKQR®J\ %HIRUH SHP DQHQWD UMLIQJ \KH KDG VIKH
SUYIGU H Rl WIDFKIQJ HOP HQVBY DQG P LGG®I VFKRRCP XMF $ GUHDP UHDQ HG
DQG WHDVXHG
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6XVDQ/ RYH LVVKH $ GP LOMAMVRUR! ViKH &@P DVl DQG 6 XWIIQDELDN 6HFRQ R
WH' IYMRQRI &P DWW &RDWICDQG ( QHU\ IQWH' HDZ DIH' HSDUR HOWRI

1 DWUDCE HVRXUFHV DQG ( QYILRQP HQVIDOR.RQWRO' 15( & 6KH GULHFW SURIWDP V
VR DGDSW/R FQP DV FKDQIH P I DWW J LHHQKRXVH J DVHP MARQV DQG SURP RWM
VXWILQDE B GHYHBRSP HQWSRAFLHV K URXJ KRXVWAKH WV 5 HFHQWD VKLY Z RWN
IQFOXGHG WH FRP SGMRQ Rl VKH WIVMR/ [ LWMFRP SUHKHQVYH &TP DV $ FURQ 3 @Q
DQG SWRIWDP VR | DFLOVIVA HOFWIE YHKIE®! GHS®\ P HQW3 LHYIRX\V® VKH Z RUINHG
IRUMKH ' HDZ DUH &RDWICB URJ LDP V Z KHIH VKH BIG H GHYHBRSP HOWRI ViKH
WIMAR/ 6 HD / HYHCB [VH 9 X@HUDELDNV $ WHWP HQWDQG $ GDSVMRQ 3 MQ 6XVDQ KDV
Z RUNHG LQ WWH SXEQF VHFVRUIRU  \ HDWY/ DQG KDV'\LJ QUIFDQWH SHUHQFH
FRQGXFWQJ FRADERIDAYH LOMDVYHV VR VROH HP HUILQJ SXEQF SRAF\ DMXHV ,Q
DGGIMRQ VR KHUF@P DWW FKDQJ H DQG VXWILQDELDN SIRMIFW \KH BIG IKH
GHYH®RSP HQWIKH 6RXVKK : L LQJVRQ 6 SHFLDCS UHD 0 DQDI HP HQWB MQ Z KIFK
DGGUHWHG D WDQJ H RI XUEDQ VRFLDCDQG HQYLLRQP HQVDOMXHVIQ D YX@HWDE ®f
DQG XQGHWHWHG FRP P XQIW DQG ®iG [P SGIP HQMRQ Rl VIKH 3HD 3 DVFK ,MDQG
6SHFLDCS UHD 0 DQDIHP HOWB @Q Z KIFK HQVXUHG WWKH GRQJ HYIW DQG SURGXFWMW
Rl KHURQ QHWAQJ KDE VW6 X\VDQ KDV DOR VSHQWFRQUGHWDE®I WP H HQJ DI HG Z MK
@RFDQJ RYHP HOWS@QQIQJ Z HADQG SRIF\ DQG SHP IWIQJ MXHV DQG
VKRUHE LG DQG KRUHWKRH FLDE SRSXOMRQ P RQWRUQJ 6XVDQ KRGVD 0 DWHL/RI
3XEQF $GP IQMMMRQ 0 3$ DQG D Y%DFKHRU/RI 6FIHQFH LQ $J UFXOXUH ERWK
ILRP VKKH 8 QLYHWW RI ' HDZ DH 6KH DOR KRGVDQ $,&3 DFFUIHGIMIMRQ ILRP VIKH

$ P HUFDQ 3 MQQIQJ $ WRFIDURQ
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3DXCD RVHULY D SURIHVMRQDCHQI LOHHUIQ VIKH' HDZ DUH' HSDUWR HOWRI
7WDQVSRUIMRQE/$ FYH 7UIDQVSRUWIMRQ  &RP P XQIW &RQQHFURQVVHFVRQ 3DXO
LV UVSRQVE ®1 | RUDPVYH WDQVSRWIMRQ SIRMIFW WIMHZ LGH [URP S@QQIQJ VR
FRQOFHSWR FROQWAXFMRQ 3 DXCP DQDJHV' HO 2 7B/9%4F\ F®I 3 HGHWMDQ 3 URJ LDP

\ HDUW® SIRMIPWSURUM] DARQ SURFHW DQG DFW DV D GHW Q HQJ LQHHUDQG SURMIFW
P DQDJ HU | DFIOVIMQJ WMH GHYH®RSP HQWRI FROWAKFVRQ SMQV IRUWIVM DQG
IHGHUD® IXQGHG SURMIFW VR DGYDQFH P RELOV DQG VDIHW Q' HDZ DWH IRU
SHRS®1Z DOLQJ DQG EINIQJ 2 XWIGH RI KIVZ RINDW HO 2 7 3 DXCKDVVIDXJ KW
FRXUHV' HIHFK DQG WH 8 QLYHWW RI ' H@Z DH VD 6VBQGLQJ 0 HP EHURI ViKH
7WDQVSRWIMRQ 5 HVHDUFK %RDUGE/ %4F\ F®! 7IDQVSRWIMRQ &RP P WMH DQG DFW

DV DQ LQGHS HQGHQWFRQVXOROWDQG VXEFRQWDFVRULQ KLV IHTG 3 DXAY SDWIRQDW
DERXWKRZ VWHHWGHWI Q FROWMEXVAVVR TXD@N Rl @H DQG VDIHW
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%4UDQ 2 ®] DNKDVEHHQWKH &RP P XQIW' HYHBRSP HOW WWHFVRUIRUWKH 7RZ QRI
* HRU HVRZ Q IQFH 3URUVR VKDWKH \SHQW  \ HDWDVD &RP P XQIW
3@QQHUDQG 7WDIY 2 SHQ 6SDFH 3 MQQHUIRUMKH 0 RQWRP HY &RXQW 3$
3@QQIQJ &RP P MRQ + H VHUYHVRQ WKH ERDUG RI VIKH 3 KIDMGHSKID 2 UFKDUG

3 IRMIPDQG SHURGLFDA VHUHV DV DQ DGMQFPWS URIHAWRULQ &IW DQG 5 HJ IRQDO
3@QQIQJ DAWHP S®1 8 QLYHMW Z KHUH KH UHFHLYHG KLVP DWHUV GHI UHH 1Q
S@QQQJ 1Q %4UDQ RWI LD KDIYIWRP : IGRZ * IRYH 3$

ngzz0 " E30¢
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/\ QQH 3XVH\ LVWH &RDWIO7WDIQIQJ 3WRIWDP  &RRUGIQDVRUZ IMK VIKH'  HDZ DH

1 DWRQDQY( WXDUQH 5 HVHDUFK 5 HVHUYH ' 1 (55 3 URUVRR NRLQLQJ ViKH UHVHUYH VIKLY
SDWSHSWP EHU VKH VSHQWAKH SDW  \ HDW/Z RINQJ IRU' 15( & IQVKH' LYIMRQ
RI 3DUNVDQG 5 HFIHDARQ DQG ' IMMRQRI ) MK DQG :  I@@H LQ YDU LQJ [1HGS DQG
HGXFDWRQDORBN P RWIHFHQWD DVP DQDJ HURI WKH' X3 RQWL DVKUH & HQWAU , Q
KHUQHZ IRBIZIMK' 1(55 DQGVKH' LYMRQRI &TP DWW &RDWICDQG ( QHU\

/\ QQH LVZ RUINIQJ VR SIRYIGH P HDQIQJ IXCBIDLQIQ) RSSRUMXQMHY DQG

IQIRWP DARQ IRUFRP P XQIW GDGHWY QDWUDOHRXUFH P DQDJ HWY DQG
FROVHUDVRQ SDWAHLY/

h 2z0A«00a03
(°5VNI! &Nix e O AU Onco°@

-DOHWE HHYHV 0 3$ 0 6:  KDVEHHQ Z IM{ WWH &IW RI / HZ HVMOQFH 6KH
WIDWMG KHUFIW FDUHHUDV ViKH 3 DUNV DQG 0 DUQD 0 DQDJ HUDQG LQ KH

P RYHG VR WKH' HSXW &IW 0 DQDJ HUSRVMRQ - DQHWYD  \ HDUSXEQF VHUYDQW
KDYIQJ Z RINIQ VIKH 6VIMA Rl ' HDZ DUH DQG 1 HZ <RUN 6V 1Q KHDOK FDUH @Z
HQIRUFHP HQWDGGLFRQ VHYFHV DQG P HQVDOKHDOIK SWRIWDP V 6KH KDVD
VWRQJ SDWRQ |RUVIKH RXVBRRLY/ DQG VIKH HOYLLRQP HQW
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/HH5HYLY 3@QN 91FHO D\RURI VKH 7RZ QRI 0 lORQ DQG ' HDZ DWH QDVWYH

* IDGXDWA RI 8 QLYHUW Rl ' HO@Z DIH 5 HWHG ILRP WKH' X3 ROQW&RP SDQ\ DQG

%DONRI $P HUFD 6HUYHG RQ O LORQS/+ MRUE 3 HHVHUDMRQ &RP P MMRQ IRUILYH
\ HDLY SURUVR LXQQIQJ IRU7RZ Q &RXQFLOQ

h0«0x ¢ «..AR& Onn
" o8

$ QDWYH RI VRXVKHUD &HFLORRXQW 0 ' -HUHP \ 5RZ H@VD W J HQHUMRQ
( DWMLD 6KRUHP DQ DQG FXUHMD UHVGHVIQ VIKH IXWDOYIAII HRI 0 DWH 1Q . HQW
&RXQW 0 ' +HHDUQHG D%$ 1Q SRAMEDOVIHQFH DQG KIMRY ILRP : DVKIQJVRQ
&RMUH DQO $ Q8 EDQ$1IDILYDQG 5 HI IRQDOB MQQIQJ DQG D* IDGXDWA
&HUWAILFDVWA LQ + IMRUF 3 UMVHUDMRQ ERVK IUIRP ViKH 8 QLYHWW RI ' HDZ DH + H
KDVVHWYHG DVVWKH'  LWHFVRURI 3 @QQIQJ IRUWH 7RZ QRI 6P \ LD DVVKH 1LV
SOQQHUIRUWKH &IW RI + DUIQIVRQ DQG DOR DVVKH GHYHRSP HQWHYIHZ S@QQHU
1Q 7DERVARXQW 0 DU @QG + H VHYHV DVVIKH 3 UMGHQWRI VKH' HDZ DH

3 IHVHUDMRQ ) XQG VKH &KDIURI VKH . HOW&RXQW 0 ' + IWRUE 3 UHVHUDVMRQ

&RP P DMMRQ RQWH YRDUG R ' LLHFVRWY |RUWH &HFLO DQG 7UKMAMKH 0 RXQW
+DP RQ 3RIQWVR 3 RIOWE DFHV DQG 3 UIHVHWYDMRQ' HDZ DUH ,QF DVWKH 3 IHVIGHQW
RI VIKH 8 SSHU%D\ 5 XUMDQ &XXE DQG 6HFUVIDY RI VKH &RP P XQIW ) ILH &RP SDQ\
RI 0 LAQJVRQ
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/IMD6Z DQIHULY' IWHFVRURI 2 XWHDFK  ( GXFDVRQ DWKH' HDZ DUH & HQWUIRU
WH ,QDQG %D\ V SDWARI VKKH 1 DARQDO] WXDU 3WRIWDP  Z KHUH VKH Z RUNV DVWHKH
IQWIVHFVIRQ Rl VFLHQFH HGXFDMRQ DQG SRAF\ VR DGYDQFH KHDOK\ DQG UHMIHQW
FRDWIDCHFRM WHP V + HUZ RUN FHOWAWY RQ VIKH KXP DQ GLIP HQURQVRI i \WAP V
FKDQJ H@RWHUQJ FRQQHFVIRQ DQG FXURVW DGYDQFLQJ DZ DUHQHW | DFLOVIDAQJ
WRXJ KVIXOGLD®RI XH DQG J XIGIQJ WINHKRGHW/ VRRZ DUG DFMRQDE ® RXVFRP HV

+ HUIRFXV LOFOXGHV Z DWWKHG WHZ DUG\KLS WRUP Z DWUP DQDJ HP HOWDQG
QDVH EDVHG GIDUQIQJ / IMD KREGVD 0 DWMURI 6 FLHQFH LQ 0 DUQH 5 HVRXUFH

0 DQDIHP HQWWRP \KH &R HRI ( DK 2 FHDQ DQG $VP RVSKHUF 6 FIHQFHV DW
2 UHJ RQ 6 VWA 8 QLYHWW DQG D EDFKH®RW GHI UHH LQ 6RFIR®RI\ Z IVK DP LORULQ
%R®I\ IRP . XWWVRZ Q 8 QLYHUWW RI 3 HQQU ODQID
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' DQIH@I 6Z DARZ VD &RDWIOF D] DUBV 6 SHFLDOMZ MK ' HDZ DUH 6HD * LDQW

Z KHUH VKH SIRYIGHV WIFK QEEDCDVWAMADQFH DQG RXWHDFK VR HDZ DWH

FRP P XQMHVRQ EXIABIQ) UMIHQFH VR Z HDWHUDQG FQP DWA KD] DUGV 6KH LVFR
IRXQGHURI ViKH 5 FMIHQWDQG 6 XWIIQDE®1 &RP P XQMHV/ HDIXH 5$6& D
SURIHWRQDOQHVE RN Rl RU DQL} DMRQV GHGLFDWG VR KHBIQJ FRP P XQMHV
WKUYH LO VKH IDFH RI D FKDQJLQJ FAP DV 6KH LV DOR DFVIYH 1Q DGYIMQJ

FRP P XQMHV DERXWIDQG XVH SUDFFHV DQG GLVDWHUS UHS DUHGOHW UHVSRQWH
DQG UHFRYHY ' DQIHEB! VD IRWP HUUHFLSIHOWRI ERW WH O LG $ VIDQUE 6HD * LDQW
$Z DUG IRU2 XWVDQGLQJ 2 XWHDFK DQG WKH 8 QLYHWW RI ' HDZ DUH &RG HRI

( DUWK 2 FHDQ DQG ( QYLLRQP HQWW&RP P XQIW ( QIDIHP HQWS Z DG 6KH KDV

\ HDW/RI FQP DWW DQG FRDWICSRIF\ DQG SMQQLQJ H SHUHQFH
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0 DUN 7HVFKDXHULY D 6 HQIRU3 RAF\ $ GYMRUZ WK WH 8 6 &TP DWA$ A@DQFH D
ELSDUAVDQ FRDMRQ Rl J RYHQRW VHEXUQI $ P HUEDE QHW] HUR IXVXUH E\
DGYDQFIQJ WIMA BIG KLIK [P SDFWFQP DV DFVURQ ,Q KLV UR®! KH BGIDGVWH

$ ADQFHE/ WDQVSRWIMRQ Z RUN DQG FR BIG GHYH®RSP HQWRI ViKH $ @DQFHV

&P DWW DQG / DQG 8 VH 3 MQQIQJ SRAF\ J XIGH VMDARXWIQHG KRZ \WIVIAV FDQ
GIYHIDI H @QG XVH SOQQIQJ VRRY VR DGYDQFH VIKHIUF@P DA J RDEY + LV SURUZ RWN
LQYROHG VXSSRWAQJ WDQVSRWIMRQ DJ HQFLHV DQG Di | RUGDE B

KRXMQJ FRP P XQIW GHYH®RSP HQWQRQ SWRIIW GHYHRS QWA LDWA DQG

P SGP HQWFIP DV DQG VXWILQDELDV SURI WP VDV SDWARI KHIUZ RN + H KRGV
DO 6 IQ&RP P XQW DQG 5 HJ IRQDOB @QQIQJ IURP ViKH 8 QLYHWAW RI 7H] DVDW

$XWIQ
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